Expert Documentation

Trading inputs with Defaults

The defaults shown are for Triple, Double has different defaults.

1. Currency Pair – detemined by the chart where the expert is attached.

2. MagicNumber

3333 – unique identifier for trades made by this expert

3. AccountIsMini

true – if using standard account change to false

4. MoneyManagement
false – Will use percent of available margin when true

5. TradeSizePercent

5 - Percent of available margin to use for each trade

6. Lots


10 

7. MaxLots


100 - Maximum number of lots to trade, limit from broker

8. StopLoss(pips)

0

9. UseTrailingStop

false – Use true to enable trailing stops

10. TrailingStopType

3 – there are 3 type 1-3 discussed below

11. TrailingStop(pips)

25 – this value is used with type 2 trailing stop

12. TRStopLevel_1

20 – First level pip gain

13. TrailingStop1

20 – Pips to move stop from current price 

14. TRStopLevel_2

30 – Second level pip gain

15. TrailingStop2

20 – Pips to move stop from current price 

16. TRStopLevel_3

50 – Third level pip gain

17. TrailingStop3

20 – Pips to trail stop from current price

18. TakeProfit


0 – When not 0 amount of profit for close of trade

19. Margincutoff

800 – No trades if not enough margin



20. Slippage


10 – used to make sure trade is opened or closed

Indicators Used

Indicator Variables for Triple with default values.

Triple uses all three, double uses Fast and Slow with different defaults

1. Moving Average indicator 1

FastMA_Mode

0

FastMA_Period

9

FastMA_Shift


0

FastMA_AppliedPrice
0

2. Moving Average indicator 2

MiddleMA_Mode

0

MiddleMA_Period 

14

MiddleMA_Shift

0

MiddleMA_AppliedPrice
0

3. Moving Average indicator 3

SlowMA_Method

0

SlowMA_Period

29

SlowMA_Shift

0

SlowMA_AppliedPrice
0

Other User Inputs

Inputs used for automatic trading

Fast_MiddleSpread
0 – Pips spread between Fast and Middle MA to trigger trade

Middle_SlowSpread
0 - Pips spread between Middle and Slow MA to trigger trade

SignalCandle

1 – 0 for current unclosed candle, 1 for prior closed candle

Values allowed for User Inputs

Moving Average Period  is the number of periods for calculation.

Moving Average Mode can be any of the following values:

 0=sma

simple

 1=ema

exponential 

 2=smma
smoothed

 3=lwma
linear weighted

 4=lsma
least squared or linreg

Applied Price enumerations include the following:

 0=close

 1=open

 2=high

 3=low

 4=median((h+l/2))

 5=typical((h+l+c)/3)

 6=weighted((h+l+c+c)/4)

TrailingStopType 

Type 1 moves stop loss immediately when price moves in the direction of the trade.

Type 2 waits for price to move the amount of the TrailingStop before moving stop loss.

Type 3 uses 3 levels.

First level defaults to move stop to breakeven.

The setting for TrailingStop1 is subtracted from the current price.

Second level defaults to lock in 10 pips profit

The setting for TrailingStop2 is subtracted from the current price.

Third level defaults to lock in 30 pips profit

The setting for TrailingStop3 is subtracted from the current price.

The trade is trailed from there like Type 1.

TRADING RULES

Entry Condition for Long

1. Enter BUY trade when the FastMA has crossed above the MiddleMA by at least the Fast_MiddleSpread and the MiddleMA has crossed above the SlowMA by at least the Middle_SlowSpread.

Exit Long Position

1. Exit  BUY trade occurs when FastMA has crossed below the MiddleMA, no spread used yet but can be added.

Entry Condition for Short

1. Enter SELL trade when the FastMA has crossed below the MiddleMA by at least the Fast_MiddleSpread and the MiddleMA has crossed below the SlowMA by at least the Middle_SlowSpread.

Exit Short Position

1. Exit  BUY trade occurs when FastMA has crossed below the MiddleMA, no spread used yet but can be added.

User Input Validation

The following checks are also made to validate user inputs for the proper ranges.

If an error occurs the appropriate message is displayed as an alert and the expert is stopped.

FastMA_Mode

"FastMA_Mode ( 0 to 4)You entered ",FastMA_Mode

FatsMA_AppliedPrice

"FatsMA_AppliedPrice (0 to 6) You entered ",FastMA_AppliedPrice);

MiddleMA_Mode

"MiddleMA_Mode(0 to 4)You entered ",MiddleMA_Mode

MiddleMA_AppliedPrice

"MiddleMA_AppliedPrice(0 to 6)You entered ",MiddleMA_AppliedPrice

SlowMA_Mode

"SlowMA_Mode(0 to 3)You entered ",SlowMA_Mode

SlowMA_AppliedPrice

"SlowMA_AppliedPrice(0 to 6)You entered ",SlowMA_AppliedPrice

TrailingStopType

"TrailingStopType(1 to 3)You entered ",TrailingStopType

