Hi All,
For some time now I have been working on an expert based on Dr Alexander
Elder's Triple Screen system (from his book Trading For a Living). It
uses 2 timeframes, a daily and a weekly chart so there are actually 2
experts, TSD and TSDGlobal.  It does not have a lot of trades but has a
high rate of winners 80%. I have attached the 2 experts and will also
load them into the Files archive.
I have been running it on a demo account for EURUSD, GBPUSD, USDCHF and
USDJPY for about 6 weeks and it has had 16 trades for 13 winners. I've
attached a spreadsheet showing the results. I've only just started
testing it on more currencies and I see no reason why it should not work
on all currencies.
It's basically trading pullbacks. If the weekly MACD is rising then it
will only Buy on the daily chart and uses the Force Index to determine
if to trade. It only opens new trades at the start of the day (start of
new daily bar).
To me it looks like it could be a good money spinner over time so give
it a try on a demo account. 
I use a TakeProfit of 100 and a trailing stop of 60. These seemed to be
the best on GBPUSD, haven't backtested the other currencies properly.
You don't enter a stop loss as the expert looks after that.
Because it uses GlobalVariables you cannot backtest these experts. I
wrote a separate pair of experts to backtest. The first expert reads the
weekly chart and creates a file of data. The second expert then reads
that file of data and does the backtest. It's a real pain writing a test
system like this because the file handling in Metatrader is woeful in my
opinion. If people are interested I will load up the test system also.
Bob
The TSD Global is an Expert.  It sets a "Global Variable" indicating the "approved" direction of the trade based on Alexander Elder's Triple Screen system.  Since the requirements for the TSD Global Expert are fixed and since it is designed to run only on the Weekly Chart, there is no need to be able to change any conditions.
 

Also the TSD Global Expert gives the TSD Expert its direction.  So just running the TSD without the TSD Global will not allow the TSD to make fully informed trades, if it will make any trade at all.
I forgot to mention that the results are for a mini account so a full
account would have made $5,172 in the 6 weeks.
Both need to be run

Tsd on 1 day

And tsdglobal on 1 week

Yes you need 2 charts for each currency. A weekly chart with TSDGlobal attached and a daily chart with TSD attached. 
Yes100tp and 60ts seemed to be the best from a psychological point of view.  Increasing the T/S will increase the profit but give less winners which means you will see some losing trades that were well in profit. Trading is such a mind game so I think these figures are a lot better especially in the early months.  If it continues in profit and I don’t see why it shouldn’t then down the track maybe the defaults could be changed. 

You must have TSDGlobal on a weekly chart and TSD on a daily chart. The system is not designed to run on any other time frames.

Make sure you attach the weekly expert to the weekly chart and the daily expert to the daily chart.  Yes, you have to have two charts open for each pair you want to trade.  If you don't attach the weekly expert to the weekly chart, then the "Direction" variable will never update and always be "0".

The Daily expert is selective in it's opens in that if direction os sell/buy the daily has to break above/below 0 on a force index of 2 bars. Load a 2 period force index and put a horizontal line @ "0" that will give you the best indication of when it should trade, if it breaks above for short trends or below for long trends, anticipate an open on the next daily bar.  

What it is looking for are pullbacks that have enough force to cross the 0 point.

Perhaps it doesn’t make sense, but the difference was attaching the TSDGlobal expert to the daily chart first, then going back to the TSD and attaching it. You say you attached TSDGlobal to daily; it should be attached to a weekly chart.

I do have the TSD set only on the daily charts. I understand that the 
TSDGlobal is only for the weekly chart. One of my previous postings may have 
been confusing. What I was trying to say was that I could not get the TSD the load on the daily chart. I kept getting a error in the journal (direction=0) So I loaded 
the weekly expert (TSDGlobal) onto the daily chart which gave me A direction=1. I reloaded the daily expert (TSD) and got a direction=1. The reason I did this was because Bob mentioned it in a previous post.

Put the TSD Global on weekly chart, and wait a few ticks before putting the TSD onto daily. 
 

Otherwise the Global may not have a direction set, when the daily hits its first tick. Then it will wait till a new day before checking again.
 

Also - when you add TSD to daily chart - make sure you check the "allow live trading" at the same time you add the EA - other wise it will wait till a new day before trying again.
On the weekly chart with Global TSD - it’s not necessary to check live trading or set tp or sl.
 

These are done on the daily chart with TSD.
 

The only thing the Global does, is tells the daily chart which way the long term trend is heading, so daily will only trade in that direction.
TSD runs all the time and looks after itself.  It really is a very
simple system and you don't have to have any indicators on the screen.
But I have MACD running on the weekly chart and Force Index on the daily
chart purely to check that everything is working ok. I don't have the
USDJPY trade open but I'm using the MT3 version.

Frank,

Your reference to the 16 pips is not correct.  I will use a Buy example.  TSD places a Buy Stop 1 pip above the high of the previous day with a SL 1 pip below the low of the previous day.  If the current price (Ask) is too close to the high of the previous day then this Buy Stop will fail so I check if the current price is within 16 pips of the high of the previous day. If so, I place the Buy Stop at current price (Ask) + 16 pips.  This 16 pips should really be reduced to the lowest value allowed by your broker.

Bob

Hey Bob,
Huh, I thought I was being pretty clear.  As you know, the expert in
it's current form places stop orders on the Daily chart at the
High/Low of the previous bar, and, if those orders aren't filled
that day, on the next bar, it moves the stop order to lower of High [1] and High[2] or the higher of Low[1] and Low[2].  But these are
still the Highs and Lows of the Daily chart.

My question involves this: I just reread the portion of the book
that refers to trailing buy and sell stops and it says, referring to
buy stops, "Lower your buy order the next day to the level one tick
above the ***latest*** price bar."  Emphasis added.  The section I
pulled the quote from is referring to the 3rd screen, so I'd think
the latest price bar would be the latest bar from the 4H chart. 

In other words, you still update the stop orders only once at the
beginning of a new day, but you move them to a new entry price
determined by the last bar of the 4H chart.

I'm all for doing whatever works, so if the way it is now works
best, great.  Bob, I was just wondering if you had tried trailing
the buy and sell stops on the last bar of the 4H chart.

Regards,
Loren
Sorry Loren, I don't agree at all.  Nowhere does Elder mention a 4hr screen. In fact in the 3rd screen description he says "The third screen does not require a chart or an indicator".

In the 3rd screen description he goes on to say: When the weekly trend is up and a daily oscillator declines, it activates a trailing buy-stop technique. Place a buy order one tick above the high of the previous day. If prices rally, you will be stopped in long automatically when the rally takes out the previous day's high. If prices continue to decline, your buy-stop will not be touched. Lower your buy order the next day to the level one tick above the latest price bar. Keep lowering your buy stop each day until stopped in or until the weekly indicator reverses and cancels its buy signal."
As far as I'm concerned what Elder says above is identical to what TSD is doing. And Elder only mentions the previous day, nothing about any other chart.
 

You emphasise *** latest *** below and make an assumption that this is a 4 hour chart. Why? Elder says the 3rd screen does not require a chart.
 

Bob

